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Cautionary Note Regarding Forward-Looking Statements

This presentation may contain forward-looking information. Such forward-looking statements or information are provided to 

inform the Shareholders and potential investors about management’s current expectations and plans relating to the future. 

Readers are cautioned that reliance on such information may not be appropriate for other purposes. Any such forward-looking 

information may be identified by words such as “anticipate”, “proposed”, “estimates”, “would”, “expects”, “intends”, “plans”, 

“may”, “will”, and similar expressions. 

More particularly and without limitation, the forward‐looking statements in this presentation include (i) expectations regarding 

approvals by the TSXV and Shareholders; (ii) expectations regarding the timing and receipt thereof; and (iii) expectations 

concerning the Company’s business plans and operations. Forward-looking statements or information are based on a number 

of factors and assumptions that have been used to develop such statements and information, but which may prove to be 

incorrect. Although the Company believes that the expectations reflected in such forward-looking statements or information are 

reasonable, undue reliance should not be placed on forward-looking statements because the Company can give no assurance 

that such expectations will prove to be correct. There can be no assurance that any long-term contracts will be entered into as a 

result of the initial quartz production and as a result there may not be commercial production of further sales from the quartz 

business. The forward-looking information in this presentation reflects the current expectations, assumptions and/or beliefs of 

the Company based on information currently available to the Company. Any forward-looking information speaks only as of the 

date on which it is made and, except as may be required by applicable securities laws, the Company disclaims any intent or 

obligation to update any forward-looking information, whether as a result of new information, future events or results or 

expressly qualified by this cautionary statement.



Gigatonnes CO2
35 Gt

IPCC critical scenario 
targets holding  the 
temp increase to + 1.5°C  
(above pre-industrial 
levels)

Requires a transition to 
net-zero Carbon 

Emissions by 2050

Opportunities come from Change.
The Energy Transition will bring 

Immense Change.

3Source: Market total- International Energy Agency

Efficiency, switching sources- Electrification

Switching Sources- Electrification

Efficiency, switching sources- Electrification

Switching Sources- Renewables
(and demand will increase with 

further Electrification)

- Carbon 
Capture 
(nets out)
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*Data only shown until the point where each source generated just over 2,000 TWh
Source: ember-energy.org . Wind and solar generation data from Ember's yearly electricity data. Nuclear, gas, coal and hydro data from Pinto et al. (2023) 
(inspired by Nat Bullard)

Global electricity generation per source, by years since passing 100 TWh*



5Source: International Energy Agency, USGS, NRCan

IEA 
predicts 5x

…non-fuel mineral or mineral material essential to the 
economic or national security of the U.S. and which has a 
supply chain vulnerable to disruption. –Interior (USGS)

• Nickel, Graphite, Lithium, Cobalt, many REEs
• Added this year… Copper, Uranium and Silicon
• 60 in total.

1) Essential to national or economic security
2) Required for transition to low-carbon and digital economy
3) Positions Canada as a sustainable/strategic global partner

• Copper, Nickel, Graphite, Lithium, Cobalt, many REEs
• Includes Uranium and Silicon Metal
• 34 in total.

Copper- the electrification of everything
Nickel, Graphite, Lithium, Cobalt- EV batteries and storage
Rare Earth Elements- renewables (wind & solar)
Uranium- low-carbon electricity (nuclear)

Minerals do not just Influence the Energy Transition,
They are Critical to the future  of the Energy Transition
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Component of the Energy Transition… …Critical Mineral

Battery materials (including EVs) Lithium, nickel, cobalt, manganese, graphite

Motors & wind turbines (magnets) Rare earths (e.g., neodymium, praseodymium, 
dysprosium, terbium, samarium)

Wires & grid Copper, aluminum

Solar & semiconductors Silicon/silicon metal, silver, tellurium, gallium, 
indium, germanium, tin

Long-duration & nuclear Vanadium (flow batteries), uranium 
(baseload/SMRs)
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• Governments of mineral-rich nations see the Energy Transition as an incredible opportunity.

• Commercial / Monetary fortunes and tax bases growth targeted, but also an opportunity to build soft power

• In future, a continued Second Cold War of US Block vs China/Russia Block created opportunities within the trend

• US’s Inflation Reduction Act created nationalist walls around US allies for critical minerals supply

• Current US Foreign Policy- WANTED to have even greater protectionism, but now Industrial Policy

• Geology is the first rule of supply potential, leads to interesting arrangements.  The Nickel example:

• China identified the need for nickel supply very early, this explains its hold on Indonesia, before and after the 
2019 Export Ban of raw nickel ore

• Nickel mineralization is scarce in the US (only non-byproduct, Eagle Mine), leads to allies, including Canada.

• Canadian developers are accessing pools of US government financing (as with other critical mineral supply) 
and also… the US is re-accessing Indonesian Nickel
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Components of the Energy Transition…
• Battery materials (including EVs)
• Motors & wind turbines (magnets)
• Wires & grid
• Solar & semiconductors
• Long-duration & nuclear

…but, the carbon bill
• Mining & processing are energy-intensive
• Declining grades increase energy per tonne
• Refining adds heat + electricity demand
• Long supply chains add transport emissions

Supply push — 
metals with high 
embedded CO₂e

Transition pull — 
demand for cleaner 

tech & Electrification

We need to decarbonize the supply of transition materials, 
not just scale the uses.
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Investment dynamic: capital into transition uses → 
capital into lower-carbon metals → policy that links the two

Supply-side decarbonization
• Power: shift mines/smelters to 

renewable + firm low-carbon
• Process: electrify heat, 

higher-efficiency furnaces, hydrogen 
where viable

• Feedstock: recycling, higher-grade ore, 
shorter supply chains

• Measurement: asset-level CO₂e
baselines and third-party verification

Finance & policy linkages
• Contracts: offtakes with CO₂e intensity 

thresholds and ratchets
• Disclosure: product-level embodied-carbon 

reporting (EPR/EPDs)
• Incentives: credits for low-carbon metal; 

border carbon adjustments
• Risk: hedge rate/spread risk; use 

insurance/guarantees for counterparties
• Capital stack: align tenor and rates; avoid 

fee-dependent origination
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Low-impurity 
Quartz / Silicon

Low-carbon 
Nickel

Add’l Transition 
Opportunities
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Low-impurity 
Quartz / Silicon

Low-carbon 
Nickel

Add’l Transition 
Opportunities

Two excellent, high-quality Quartz deposits. 
NI-43101 Resources at Snow White in Ontario and Silicon 

Ridge / La Crête de Silicium in Québec. 

The silica in high-quality quartz makes silicon metal, a key 
component in modern car frames & solar panels.

Successful Furnace Tests completed this year from Snow White. 
Samples sent to customers in the US and Canada.

Snow White has very low impurities-  excellent input for Silicon Metal stream, 
which would be upgraded to Polysilicon, to solar / photovoltaics. 

The Snow White Main Zone Resource could potentially 
produce >69 GW of solar panels

~10x Canada’s current installed solar generation
(Further details- Nov 7, 2024 NR)

Commercial Discussions are 
now on hold- due to US 
sanctions (sectoral on 

aluminum plus general, for 
MG-Si to Polysilicon, in MI)

Source: transition.inc website, including SW MRE and important disclosures
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Low-impurity 
Quartz / Silicon

Low-carbon 
Nickel

Add’l Transition 
Opportunities

Aurora Nickel Project 
(acquired 2024)

Deposit Mining Category Tonnes Ni Grade
Contained Nickel

Pounds Tonnes

North Pit Indicated 8.5M 0.40 74.0M 34K

South UG Indicated 2.0M 0.65 28.2M 13K

Combined 10.5M 0.44% 102.2M 47K

Updated Resource (2025)

Historical 
Resource

Current 
Resource

Prelim Econ 
Assessment

Feasibility 
Study Construction Production

The Aurora Nickel Project Resource could 
potentially supply >705K EVs
~5x Canada’s annual sales 

(Further details- Mar 3, 2025 NR)

Source: transition.inc website, including Aurora Nickel Project MRE and important disclosures
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Low-impurity 
Quartz / Silicon

Low-carbon 
Nickel

Add’l Transition 
Opportunities

The Company is also developing additional 
opportunities across the Energy Transition.
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Low-impurity 
Quartz / Silicon

Low-carbon 
Nickel

Add’l Transition 
Opportunities

Tight Share Structure
41.7M shares

Tax Losses
>$30M Non-Capital Losses 
and Unclaimed Resource 

Deductions

Cash Runway 
>2 years G&A in Cash and 

Cash Equivalents

C$1.25M
Equity Value

3c/share as of Nov 11  2025
= 1.2c / Ni lb contained in the Current 

Aurora Resource (“Ni value” is $23/share*)

Note: using C$9.42/Ni lb (and 102.2M lbs Indicated, Contained Ni)
Source: transition.inc website, including Aurora Nickel Project MRE and important disclosures
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In Summary:

• To get to Net Zero, an incredible volume of Critical Minerals will be required

• IEA estimates 5x growth in Critical Minerals demand, from 2020 to 2050

• Recycling will eventually play a key role but new supply, will be needed to get the scale rolling

• We need to decarbonize the supply of transition materials, not just scale the uses.

• Within that overall trend, additional opportunities will develop, especially leveraging nationalism and proximity

• Governments are involving themselves directly in the market, to help secure supply chains

• Clean Energy Transition Inc. is now completely focussed on opportunities related to the Energy Transition

Opportunities come from Change.
The Energy Transition will bring Immense Change.

How Critical Minerals Influence the Energy Transition
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